SED: Explanation for the difference in financial statement 2017 year on year
On 15 Mar 2018, Phuong Nam Education Investment and Development Joint Stock Company explained the difference in financial statement 2017 year on year as follows:

	Target
	2017
	2016
	% variation

	Profit after tax
	34,956,177,175
	43,136,209,647
	-17%


Profit after tax of 2017 of the Company decreased by 17% year on year due to the volatility of financial expenses:
· In 2016, the Company reversed the provision for financial from Education Equipment Join Stock Company 2 (amount: VND 7,568,289,774)
· In 2017, the Company made the provision for financial in Financial Investment Joint Stock Company and Vietnam Investment Publishing - Educational Equipment Joint Stock Company (amount: VND 7,401,363,638)
